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Executivee Summaryy  

Making the case for investment in green infrastructure is a critical step in ensuring that 

the wide range of benefits, such as those for health, tourism and employment, are 

sustained.

With strong competing pressures on finance, developing tools to assist in robustly 

describing the economic value of parks and gardens can support our negotiations for 

investment. 

Using the Green Infrastructure toolkit, we can identify significant economic values derived 

from green infrastructure for the redevelopment of Heath Park. 

The Green Infrastructure toolkit was originally developed to support investment decision 

making for green infrastructure projects by regional agencies. Over the past ten years the 

toolkit has evolved as new models have become available and it has been used in a 

number of projects including; 

Green Infrastructure investments for Wirral Waters, Liverpool City Region

Liverpool City Region Green Infrastructure Framework.

Various EU funded projects, including Hybrid Parks. GIFT_T and most recently and 

currently Urban GreenUP.

Economic value is shown in the case study as one of three types:

1. CContributionn too GVA – this is a contribution to the economy through increased profit, 

reduced costs, salary etc. For Heath Park the toolkit identified a value of £7.11 m

2. IImpactt onn propertyy valuee –– Green infrastructure has been shown to have a positive 

impact on land and property values, in the case of Heath Park the value is 

estimated at £2.11 m

3. OOtherr economicc benefit -  contribution to the broader economic context such as the 

value in terms of improved health, or the value that society puts on biodiversity –

areas where there is no “market” that provides a pricing mechanism. For Heath 

Park the toolkit identified value of £52.55 m
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These values are significant. They show the value of the asset that has been created at 

Heath Park. 

Landd managementt provides the greatest GVA benefit. The hhealthh benefits are by far the 

most significant economic benefit and are described as wider economic benefits. These 

health benefits become increasingly important as the focus on increasing physical activity 

and the role of green spaces in supporting good mental health increases and in the post 

covid world where local green space is likely to continue to be seen as critical public health 

asset.,

The toolkit also shows that llandd andd property value will increase; there is good evidence 

that people choose to live in attractive settings. This is also good news for the development 

at Heath Park, having an extensive green space on the doorstep will be important in 

helping to attract new investment, houses, jobs and growth.
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Introductionn  

Greenn Infrastructuree Valuationn Toolkitt 

The Green Infrastructure toolkit was originally developed to support investment decision 

making for green infrastructure projects by regional agencies. Over the past ten years the 

toolkit has evolved as new models have become available and it has been used in a 

number of projects including; 

Green Infrastructure investments for Wirral Waters, Liverpool City Region

Liverpool City Region Green Infrastructure Framework.

Various EU funded projects, including Hybrid Parks. GIFT_T and most recently and 

currently Urban GreenUP.

The toolkit has been independently assessed by various organisations on several 

occasions. The toolkit appears in the Ecosystems Knowledge Network Tool Assessor 

resource1. 

he Green Infrastructure Toolkit has been developed and enhanced over time to:

Improve some of the individual models utilised within the toolkit

Improve the way in which the economic information is shown

Tackle some of the objections to the toolkit from an economist’s perspective such 

as the possibility of double counting. 

The toolkit cannot count everything. What it does count is designed to be useful for initial, 

indicative project appraisal, providing a range of figures indicating the potential impact of 

a green infrastructure intervention or even an existing green infrastructure asset.

It does not replace a full cost benefit analysis – but it costs significantly less to run 

compared with a full cost benefit analysis.

It is also important at the outset to highlight that valuations such as this for Heath Park

need to be seen as part of a much bigger picture. There are dangers of using “market 

mimicking” techniques as well as positive benefits that need to be kept in mind. The 

1 https://ecosystemsknowledge.net/tool



Indicative Economic Assessment of Environmental Value

6         

valuation should not replace community engagement and dialogue about what is valued 

about a place.
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Greenn Infrastructuree Benefitss 

A framework of 11 benefits has been found to be useful in describing and valuing green 

infrastructure. The list of 11 benefits below are not perfect; there will be some who would 

split and some who would lump categories but the framework is a good starting point and 

has been tested widely.

Figure11 111 Benefitss off Greenn Infrastructuree Interventionss 

The toolkit organises the calculator tools under each of the 11 benefits. 
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Whatt doess thee toolkitt do?? 

The toolkit provides a set of calculator tools, to help assess an existing green asset or 

proposed green investment. 

Figuree 22 Screenn Shott fromm toolkitt inn thee websitee www.ginw.co.ukk 

The toolkit looks at how the range of green infrastructure benefits derived from an asset 

or investment can be shown:

inn monetaryy terms - applying economic valuation techniques where

possible.

quantitatively - for example with reference to jobs, hectares of land, visitors.

qualitatively – referencing case studies or important research where there 

appears to be a link between green infrastructure and economic, social or 

environmental benefit but where the scientific basis for quantification 

and/or monetisation is not yet sufficiently robust.

The toolkit does not assess the quality of the design or detailed management requirements 

of green infrastructure.
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Assessingg thee benefitss 

The toolkit uses standard valuation techniques to assess the potential benefits provided 

by green infrastructure within a defined project area. These benefits are assessed in terms 

of the functions that the green infrastructure may perform, support or encourage, 

depending upon the type of project. 

For example, Figure1 shows how an urban tree planting scheme can result in improved air 

quality, carbon sequestration and reduced health costs, thereby illustrating green 

infrastructure function, benefit and potential monetisation.

However, not all benefits can be given a monetary value. A rich body of evidence illustrates 

and demonstrates the different types of benefits deriving from quality green infrastructure. 

However, the view of many is that robust valuation techniques do not yet exist and for 

others, proving a direct causal link between green infrastructure and the potential benefits 

is deemed not yet possible.

Figuree 11 Toolkitt logicc chainn -- ann examplee 

In using the valuation toolkit it is important to bear in mind that it is only the net additional 

benefit and value that is assessed and that there is no double counting of the benefits. 

For example, we should not count both the value of improved air quality and the value of 

improved health due to lower levels of PM10. We should count one or the other benefit and

not both as this would effectively amount to counting the benefit twice. The choice of which 

to count is most likely to be influenced by target audience, circumstances and objectives.
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Projectt dataa forr Heathh Parkk 

The toolkit includes a data collection sheet into which the project manager adds 

information on the project and also on the numbers of people that the project may impact 

upon.

The input data for the Heath comes from a range of sources including the Liverpool City 

Region Natural Capital Baseline. For data inputs received from ERE and/or SOG regarding 

calculations for residential, employment and visitor numbers the calculations are included 

as Appendix 1 attached to this document.  Other data inputs in relation to footpaths, SUDs 

and cycle trails etc. received from ERE were measured from the Stage 2 feasibility 

masterplan CAD file.

The input table for the proposed project around Heath Park is shown in Table 1: This table 

can also be seen along with the calculations and GI Val Assessments in the GI Val model 

for Heath Park provided in Appendix 2.

Figure 3 Heath Park Masterplan - provides the green infrastructure data for GI - Val 
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Tablee 11 Proposedd improvementss Projectt Dataa –– 
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Describingg valuee 

The information entered for the proposed improvements around Heath Park generates 

values for many of the green infrastructure benefits. The toolkit identifies the marginal 

benefit2, the additional value of the work proposed and also tries to ensure that there is 

no “double counting” of value.

Due the nature of the benefits we are trying to value and the current state of our knowledge 

and research about the actual values and ways of identifying them, not every benefit can 

be valued. 

For those that can the value can be one of two types:

Contribution to GVA – this is a contribution to the economy through increased profit, 

reduced costs, salary etc.

Impact on property value –– Whilst not an economic value3 this is of interest to those 

who live and work in the area and to those looking to support growth in the area.

Other economic benefit -  contribution to the broader economic context such as the 

value in terms of improved health, or the value that society puts on biodiversity –

areas where there is no “market” that provides a pricing mechanism.

The monetisation is indicative only, sensitivities and ranges are not reflected in the single 

figure. Ranges have not proved possible to define for this toolkit and thus all values 

generated are subject to a +/- factor “X” which in future may be better understood.

Where a monetary value cannot be provided for a benefit the amount of benefit in non-

monetary terms can be identified.

The aim of any project will be to balance these benefits with the capital, revenue and 

maintenance costs (see Figure 3)

2 Marginall benefit: this is a way to measure change in benefits over the change in
quantity. For example, it could refer to the value of the benefits of an additional
recreational visit for a tourist site.
3 For instance see - Microeconomic benefits of Investment in the Natural Environment -
http://publications.naturalengland.org.uk/publication/6692039286587392
Page 12
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Figuree 44 Balancingss costss andd benefitss inn Nett Presentt Valuee termss 

Resultss forr Heathh Parkk 

Fig 5 shows the data from the toolkit on the “quantities” of benefit.  These have been used 

as the basis for the economic valuations shown in Fig 6. However, as there is not always a 

valuation model available, for some benefits the quantified information is the best that we 

are able to achieve at present. 

Future iterations of the toolkit will improve the range of valuation tools as the availability 

of data improves and knowledge develops. 
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Figure 5 Summary of Quantities



Indicative Economic Assessment of Environmental Value

15         

Figure 6 Summary of Economic Value
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Analysiss off Resultss 

GVA is delivered through six benefits, with that for LLandd Managementt providing the 

greatest value. This highlights the opportunity the programme provides to provide 

employment and business opportunities. Increased productivity and wellbeing (GVA) are 

also significant benefits.

Figure 7 Distribution of GVA Benefits for improvements around Heath Park

An assessment of the contribution to property value indicates that the woodlands 

contribute approximately £2.1 m. This is not surprising nor out of step with similar reports 

of uplift to property value after improvement to green infrastructure. 

However, as highlighted previously, this is not considered as adding economic value but 

rather a displacement of spending from other areas. In regeneration terms this may not 

be a bad thing,

The wider economic benefits show that health and wellbeing is by far the greatest benefit 

in financial terms – a very important result from this study given the currently increasing

focus on efforts to improve health and wellbeing and very relevant for Heath Park.
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Figuree 88 Otherr Economicc Valuess 

Timelinee off benefitss 

The majority of the benefits described in this assessment are calculated for the first 10 

years of the project. 

Some benefits, such as carbon sequestration are calculated for a longer time period, up 

to 50 years, but overall these longer-term values are approx. 1% of the overall benefits 

indicated by GI Val.
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Appendixx 11 

EcoResponsivee Environmentss Dataa Sourcess 

Projected residential population calculation

Existing visitor population calculation
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Existing business population calculation

Projected business population calculation
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Appendixx 22 

GII Vall Toolkitt Dataa forr Heathh Parkk 

About GI Val
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Tool Index
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Potential for double counting
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Project Data
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1. Climate

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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2. Water

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.



Indicative Economic Assessment of Environmental Value

26         

3. Places and communities

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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4. Health
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Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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5. Property

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.

6. Investment

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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7. Labour Productivity

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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8. Tourism

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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9. Recreation

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.

10. Biodiversity

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.
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11. Land Management

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.

12. Values Library

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.

13. Cost Benefit Assessment. 

Please refer to the relevant tab on this topic included within the appended excel 

schedule for further details.



FURTHER INFORMATION
Heath Park Property Specialist
Tim Metson BSc (Hons) MRICS
M: 07974 674876 D: 01483 801092

email: tim.metson@heathpark uk.com

WWW.HEATHPARK UK.COM

Disclaimer: By using or accessing these particulars, you agree with the terms of this disclaimer without any qualification or limitation.

SOG Group, Coverwood (or their joint agents) for themselves and for the Vendors or Lessors of the property who agents they are give notice that: 
1) these particulars are given for general information purposes only without responsibility of SOG Group, Coverwood or the Vendors or Lessors and 
as a general outline only for the guidance of prospective purchasers and/or tenants, and do not constitute the whole or any part of a legal offer or 
contract and any prospective sale shall strictly be governed by the terms and conditions of the agreement for sale to be entered into between the 
parties; 2) SOG Group and Coverwood cannot guarantee the accuracy, completeness or correctness of any description, dimensions, references to 
condition, necessary permissions for use and occupation and other details contained herein and any prospective purchaser or tenant cannot not 
rely on them as statements or representations or warranties of fact whether express or implied but must verify and satisfy themselves by inspection 
or otherwise as to the accuracy of each of them and the particular may unintentionally include inaccuracies or errors; 3) No employee of Coverwood
has any authority to make or give any representation or warranty or enter into any contract whatsoever in relation to the property; 4) VAT may be 
payable on the purchase price and/or rent, all figures are quoted exclusive of VAT, intending purchasers or lessees must satisfy themselves as to 
the applicable VAT position, if necessary by taking appropriate professional advice; 5) Except in respect of death or personal injury caused by the 
negligence of SOG Group and Coverwood or their employees or agents, Coverwood and SOG Group will not be liable, whether in negligence or 
otherwise howsoever, for any loss, damages and causes of action, errors, injuries, whether director, indirect, consequential or incidental, suffered 
or incurred by any person(s) arising from the use of and/or inability to use these particulars, action taken or abstained through these particulars 
save to the extent that any statement made in these particulars has been made fraudulently by SOG Group or Coverwood. While enough care is 
taken by SOG Group and Coverwood to ensure that the information in the particulars is up to date, accurate and correct, the users are requested to 
make their independent enquiry before relying on the same.


